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Abstract 

This paper deals with the high-growth enterprises – gazelles – within the European area. 

Based on secondary data analysis, it defines characteristics of gazelles, and then describes 

the occurrence of etc. etc. etc. etc. 

 

Keywords: gazelles, high-growth enterprises, job creation 

 

1. Introduction 

Nowadays, lots of research is oriented on economic development and on question of 

which factors contribute to economic growth and competitiveness of individual countries. It is 

commonly known that SMEs etc. etc. etc. etc.  

1.1. Methodology 

While working on theoretical part of paper dealing with gazelles, a secondary research of 

available literature dealing with given problematic was etc. etc. etc. 

1.1.1. Availability 

Employment, are enterprises with average annualised growth in employees greater than 20 

% growth), the highest increase was observed in Romania, which is also shown in Table 1. 

Apart from Romania, the increase of gazelles share 

2. Gazelles and their characteristics 

Referring to OECD (2014a) definition, high-growth enterprises, as measured by 

employment, are enterprises with average annualised growth in employees greater than 20 % 

growth), the highest increase was observed in Romania, which is also shown in Table 1. Apart 

from Romania, the increase of gazelles share was observed in services only in Czech 

Republic. However, this increase was not so significant as in Romania. On the other hand, the 

highest decrease was noticed in Estonia etc. etc. etc. 

Table 1 

Gazelles Share in Services (Percentage, 2010 or latest available year) 

Country 2008 2010 

Slovenia 0,9 ↓ 0,4 

Czech Republic 0,6 ↑ 0,7 
Source: Authors based on data extracted from OECD (2014a) 

Notes: The share of gazelles as a percentage of the population of enterprises with ten or more employees. 



3. Conclusions and policy implications 

High growth enterprises have awoken eminent interest on the part of politicians and 

policymakers at the present time. In public disputation the statement is put forward that 

growth policy initiatives should be aimed on this target group (Falkenhall and Junkka, 2009). 

Napier et al. (2013) consider growth-oriented entrepreneurship as an important driver of etc. 

etc. etc. etc. 
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